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SWARAJTRACTORS
TO FOCUS ON
NICHE SEGMENT

1 MAHINDRA
4 GROUP'S

4 SUBSIDIARY
Swaraj
Tractors
plans to
foray into the heavy-duty
segment with models in
the 70-plus horsepower
range for niche buyers,
while investing more
than 2100 crore in
expanding paint shop
capacity at its Punjab
facility.
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Mahindra to
bring heavy
duty tractors

Mahindra Group's subsidiary
Swaraj Tractors plans to foray
into the heavy-duty segment
with models in the 70-plus
horsepower range for niche
buyers, while investing over Rs
100 crore in expanding paint
shop capacity at its Punjab
facility. Swaraj Tractors’' CEO,
Gaganjot Singh, also said that
the company targets rolling
out at least one new product a
year over the next 5-7 years, in
addition to its tractor Protek.
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Swaraj Tractors

to drive into
heavy-duty segment

MUMBAL: Mahindra
Group's subsidiary Swaraj
Tractors plans to foray into
the heavy-duty segment
with models in the 70-plus
horsepower range for niche
buyers, while investing over
Rs 100 crore in expand-
ing paint shop capacity at
its Punjab facility. In an in-
teraction, Swaraj Tractors'
Chief Executive Officer, Ga-
ganjot Singh, also said that
the company targets rolling
out at least one new prod-
uct a year over the next 5-7
years, in addition to geo-
graphical and portfolio ex-
pansion of its next-gen pre-
mium tractor Protek, among
others. Swaraj Tractors cur-
rently has three manufactur-
ing facilities and a high-tech
foundry, all in Punjab. These
tractors cater to a wide range
of farming needs, from tra-
ditional crop cultivation to
modern, lightweight, and
precision-based tasks.
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Headline: Mahindra's Swaraj Tractors bets big on | Publication : ptinews.com

niche segment with heavy-duty models

‘ Date : 14-06-2026 Journalist: PTI News |

https://www.ptinews.com/detail/business/Mahindra-s-Swaraj-Tractors-bets-big-on-niche-segment-
with-heavy-duty-models/3765344

Mumbai, Jun 14 (PTI) Mahindra Group's subsidiary Swaraj Tractors plans to foray into the heavy-duty
segment with models in the 70-plus horsepower range for niche buyers, while investing over Rs 100 crore
in expanding paint shop capacity at its Punjab facility.

In an interaction with PTI, Swaraj Tractors' Chief Executive Officer, Gaganjot Singh, also said that the
company targets rolling out at least one new product a year over the next 5-7 years, in addition to
geographical and portfolio expansion of its next-gen premium tractor Protek, among others.

Swaraj Tractors currently has three manufacturing facilities and a high-tech foundry, all in Punjab, and
offers tractors from a compact lightweight range to up to 70 horsepower (HP). These tractors cater to a
wide range of farming needs, from traditional crop cultivation to modern, lightweight, and precision-
based tasks.

The company's current lineup includes models like Swaraj 855, 735, 744, 960, 742, 963, the compact
Swaraj Target, and the recently-introduced Naya Swaraj series and the Protek.

"Over the last few years, we are seeing two kinds of evolutions -- the higher HP starting to grow faster
than the industry average, and then on the lower side, lower HP is also growing faster in the market. The
one in the middle, 30-40 HP, is starting to decline as a mix, while 40 upwards is starting to increase. And
below 30 is also on an increasing trend," Singh said.

He attributed these trends to a mix of factors, including increasing horticulture activities, where less than
30 HP tractors are highly useful, and harvesting and the post-harvesting requiring heavy-duty or higher
HP tractors for more power.

"I think with the (increased) horticulture and higher HP, and the need for having more productive assets,
we will continue to evolve ourselves to higher HP ranges. So, in the mid-to-long-term, we will see our
presence in the higher HP segment becoming stronger than what it is today.

"So, we will foray into above 70 HP (segment) in the coming times. And | think that follows the trend of
where the application needs are emerging," Singh added.

The tractor industry logged an 18.94 per cent sales growth at 1,050,077 units in FY26, compared to
888,285 units retailed in FY25, driven by the GST cut (in September) and other factors, with the Mahindra
Group (including Swaraj Tractors) securing a combined market share of 43.6 per cent during the previous
fiscal.
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"In the last one year, the company has had some positive tailwinds. The GST cut was clearly a huge push
from the government side and one which really translated positively for us," he said, adding that despite
low sales during the period of Operation Sindoor and Punjab floods, the company continued on the
growth trajectory.

In May this year, the group reported a 22 per cent increase in total tractor sales, including Swaraj Tractors,
with domestic sales rising 23 per cent year-on-year.

"We have an outlook for April to July, and then we have an outlook for August to March. April to July, we
will see continued trends of high growth in the industry. So, whatever you witnessed post-GST, upwards
of 30 per cent, | think we are going to be pretty much more or less at the same pace in the first three to
four months of the next financial year," Singh said.

The next eight months, he said, the company is likely to see two impacts - one of a high base effect, which
is going to come into play. "And the second effect is (expected to be) of El Nino, and this we believe is not
going to be uniform all across India but would vary from state to state."

Singh, however, said that the reservoir levels across different states are quite healthy, and the country
saw a very good crop, in terms of harvest and rate, in the last season.

"So | think the farmers do have healthy cash flows with them," he stated.

At the same time, he said, the high base effect and the dispersed El Nino effect are going to have an impact
on the industry.

"Our overall anticipation of the industry for the year is going to be around single-digit growth; mid-single
digit growth is what we anticipate on a full-year basis," Singh said.

According to him, as far as the overall industry is concerned, the segment with 40 HP or higher models is
going to continue to grow fastest, supported by the government, while the segment with less than 30 HP
is to be supported by horticulture.

Singh said that the company plans to expand its high-tech, next-gen tractor variant, Protek, nationally and
expand its portfolio. The variant is currently present in select markets.

"Besides this, we will be expanding Protek feature expansion as well, and will enrich it primarily with some
comfort features as we project ourselves in the long term, he said.

"As the customer needs to evolve towards some of the stuff that we've been talking about, we will evolve
to technology accordingly," he said and added that Protek premium variant volumes are expected to grow
into mid-teens over a period of time.

Stating that the company is a bit "under capacity" in its paint shop, he said, "As we do it (expand capacity),
we do it with a state-of-the-art paint shop. Our ambition there is that we are able to land a finish of a
tractor, which is long-lasting." PTI IAS HVA
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Publication : auto.economictimes.indiatimes.com

Headline: Swaraj Tractors eyes heavy-duty tractor

segment, plans X ...

Date : 14-06-2026 Journalist: ET Auto

/ https://auto.economictimes.indiatimes.com/amp/news/automotive/swaraj-tractors-eyes-heavy-
duty-tractor-segment-plans-100-crore-punjab-expansion/131720180

Swaraj Tractors, a Mahindra Group subsidiary, plans to enter the heavy-duty tractor segment with models
above 70 horsepower (HP), aiming to tap growing demand for higher-powered farm equipment driven by
evolving mechanisation needs, a senior company executive told PTI.

The company, which currently offers tractors across segments up to 70 HP, also plans to invest more than
%100 crore to expand paint shop capacity at its manufacturing facility in Punjab.

Swaraj Tractors Chief Executive Officer Gaganjot Singh said the Indian tractor market is witnessing a shift
in demand, with both higher-horsepower tractors and compact models gaining share, while the 30-40 HP
category is gradually declining.

Singh said growth in horticulture and mechanised harvesting is driving demand for both compact and
higher-horsepower tractors.

“We will evolve ourselves to higher HP ranges. In the mid-to-long term, we will see our presence in the
higher HP segment becoming stronger than what it is today,” Singh said, adding that the company intends
to enter the above-70 HP category in the coming years.

The tractor industry recorded retail sales of over 10.5 lakh units in FY26, an increase of 18.9 per cent from
8.88 lakh units in FY25. The Mahindra Group, including Swaraj Tractors, accounted for a combined market
share of 43.6 per cent during the fiscal.

The company also plans to expand its premium Protek tractor range and introduce new products over the
coming years.
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Headline: Mahindra’s Swaraj Tractors Bets Big On | Publication : outlookbusiness.com

Niche Segment With Heavy-Duty Models

‘ Date : 14-06-2026 Journalist: PTI

/ https://www.outlookbusiness.com/corporate/mahindras-swaraj-tractors-bets-big-on-niche-

segment-with-heavy-duty-models

Mahindra Group's subsidiary Swaraj Tractors plans to foray into the heavy-duty segment with models in
the 70-plus horsepower range for niche buyers, while investing over Rs 100 crore in expanding paint shop
capacity at its Punjab facility.

In an interaction with PTI, Swaraj Tractors' Chief Executive Officer, Gaganjot Singh, also said that the
company targets rolling out at least one new product a year over the next 5-7 years, in addition to
geographical and portfolio expansion of its next-gen premium tractor Protek, among others.

Swaraj Tractors currently has three manufacturing facilities and a high-tech foundry, all in Punjab, and
offers tractors from a compact lightweight range to up to 70 horsepower (HP). These tractors cater to a
wide range of farming needs, from traditional crop cultivation to modern, lightweight, and precision-
based tasks.

The company's current lineup includes models like Swaraj 855, 735, 744, 960, 742, 963, the compact
Swaraj Target, and the recently-introduced Naya Swaraj series and the Protek.

"Over the last few years, we are seeing two kinds of evolutions -- the higher HP starting to grow faster
than the industry average, and then on the lower side, lower HP is also growing faster in the market. The
one in the middle, 30-40 HP, is starting to decline as a mix, while 40 upwards is starting to increase. And
below 30 is also on an increasing trend," Singh said.

He attributed these trends to a mix of factors, including increasing horticulture activities, where less than
30 HP tractors are highly useful, and harvesting and the post-harvesting requiring heavy-duty or higher
HP tractors for more power.

"I think with the (increased) horticulture and higher HP, and the need for having more productive assets,
we will continue to evolve ourselves to higher HP ranges. So, in the mid-to-long-term, we will see our
presence in the higher HP segment becoming stronger than what it is today.

"So, we will foray into above 70 HP (segment) in the coming times. And | think that follows the trend of
where the application needs are emerging," Singh added.

The tractor industry logged an 18.94 per cent sales growth at 1,050,077 units in FY26, compared to
888,285 units retailed in FY25, driven by the GST cut (in September) and other factors, with the Mahindra
Group (including Swaraj Tractors) securing a combined market share of 43.6 per cent during the previous
fiscal.


https://www.outlookbusiness.com/corporate/mahindras-swaraj-tractors-bets-big-on-niche-segment-with-heavy-duty-models
https://www.outlookbusiness.com/corporate/mahindras-swaraj-tractors-bets-big-on-niche-segment-with-heavy-duty-models
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"In the last one year, the company has had some positive tailwinds. The GST cut was clearly a huge push
from the government side and one which really translated positively for us," he said, adding that despite
low sales during the period of Operation Sindoor and Punjab floods, the company continued on the
growth trajectory.

In May this year, the group reported a 22 per cent increase in total tractor sales, including Swaraj Tractors,
with domestic sales rising 23 per cent year-on-year.

"We have an outlook for April to July, and then we have an outlook for August to March. April to July, we
will see continued trends of high growth in the industry. So, whatever you witnessed post-GST, upwards
of 30 per cent, | think we are going to be pretty much more or less at the same pace in the first three to
four months of the next financial year," Singh said.

The next eight months, he said, the company is likely to see two impacts - one of a high base effect, which
is going to come into play. "And the second effect is (expected to be) of El Nino, and this we believe is not
going to be uniform all across India but would vary from state to state." Singh, however, said that the
reservoir levels across different states are quite healthy, and the country saw a very good crop, in terms
of harvest and rate, in the last season.

"So | think the farmers do have healthy cash flows with them," he stated.

At the same time, he said, the high base effect and the dispersed El Nino effect are going to have an impact
on the industry.
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Headline: Mahindra's Swaraj Tractors bets big on | Publication : news18.com

niche segment with heavy-duty models

‘ Date : 14-06-2026 Journalist: PTI

/ https://www.news18.com/agency-feeds/mahindras-swaraj-tractors-bets-big-on-niche-segment-
with-heavy-duty-models-10149042.html

Mumbai, Jun 14 (PTI) Mahindra Group’s subsidiary Swaraj Tractors plans to foray into the heavy-duty
segment with models in the 70-plus horsepower range for niche buyers, while investing over Rs 100 crore
in expanding paint shop capacity at its Punjab facility.

In an interaction with PTI, Swaraj Tractors’ Chief Executive Officer, Gaganjot Singh, also said that the
company targets rolling out at least one new product a year over the next 5-7 years, in addition to
geographical and portfolio expansion of its next-gen premium tractor Protek, among others.

Swaraj Tractors currently has three manufacturing facilities and a high-tech foundry, all in Punjab, and
offers tractors from a compact lightweight range to up to 70 horsepower (HP). These tractors cater to a
wide range of farming needs, from traditional crop cultivation to modern, lightweight, and precision-
based tasks.

The company’s current lineup includes models like Swaraj 855, 735, 744, 960, 742, 963, the compact
Swaraj Target, and the recently-introduced Naya Swaraj series and the Protek.

“Over the last few years, we are seeing two kinds of evolutions — the higher HP starting to grow faster
than the industry average, and then on the lower side, lower HP is also growing faster in the market. The
one in the middle, 30-40 HP, is starting to decline as a mix, while 40 upwards is starting to increase. And
below 30 is also on an increasing trend," Singh said.

He attributed these trends to a mix of factors, including increasing horticulture activities, where less than
30 HP tractors are highly useful, and harvesting and the post-harvesting requiring heavy-duty or higher
HP tractors for more power.

“I think with the (increased) horticulture and higher HP, and the need for having more productive assets,
we will continue to evolve ourselves to higher HP ranges. So, in the mid-to-long-term, we will see our
presence in the higher HP segment becoming stronger than what it is today.

“So, we will foray into above 70 HP (segment) in the coming times. And | think that follows the trend of
where the application needs are emerging," Singh added.

The tractor industry logged an 18.94 per cent sales growth at 1,050,077 units in FY26, compared to
888,285 units retailed in FY25, driven by the GST cut (in September) and other factors, with the Mahindra
Group (including Swaraj Tractors) securing a combined market share of 43.6 per cent during the previous
fiscal.


https://www.news18.com/agency-feeds/mahindras-swaraj-tractors-bets-big-on-niche-segment-with-heavy-duty-models-10149042.html
https://www.news18.com/agency-feeds/mahindras-swaraj-tractors-bets-big-on-niche-segment-with-heavy-duty-models-10149042.html
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“In the last one year, the company has had some positive tailwinds. The GST cut was clearly a huge push
from the government side and one which really translated positively for us," he said, adding that despite
low sales during the period of Operation Sindoor and Punjab floods, the company continued on the
growth trajectory.

In May this year, the group reported a 22 per cent increase in total tractor sales, including Swaraj Tractors,
with domestic sales rising 23 per cent year-on-year.

“We have an outlook for April to July, and then we have an outlook for August to March. April to July, we
will see continued trends of high growth in the industry. So, whatever you witnessed post-GST, upwards
of 30 per cent, | think we are going to be pretty much more or less at the same pace in the first three to
four months of the next financial year," Singh said.

The next eight months, he said, the company is likely to see two impacts — one of a high base effect, which
is going to come into play. “And the second effect is (expected to be) of El Nino, and this we believe is not
going to be uniform all across India but would vary from state to state." Singh, however, said that the
reservoir levels across different states are quite healthy, and the country saw a very good crop, in terms
of harvest and rate, in the last season.

“So | think the farmers do have healthy cash flows with them," he stated.

At the same time, he said, the high base effect and the dispersed El Nino effect are going to have an impact
on the industry.

“Our overall anticipation of the industry for the year is going to be around single-digit growth; mid-single
digit growth is what we anticipate on a full-year basis," Singh said.

According to him, as far as the overall industry is concerned, the segment with 40 HP or higher models is
going to continue to grow fastest, supported by the government, while the segment with less than 30 HP
is to be supported by horticulture.

Singh said that the company plans to expand its high-tech, next-gen tractor variant, Protek, nationally and
expand its portfolio. The variant is currently present in select markets.

“Besides this, we will be expanding Protek feature expansion as well, and will enrich it primarily with some
comfort features as we project ourselves in the long term, he said.

“As the customer needs to evolve towards some of the stuff that we’ve been talking about, we will evolve
to technology accordingly," he said and added that Protek premium variant volumes are expected to grow
into mid-teens over a period of time.

Stating that the company is a bit “under capacity" in its paint shop, he said, “As we do it (expand capacity),
we do it with a state-of-the-art paint shop. Our ambition there is that we are able to land a finish of a
tractor, which is long-lasting." PTI IAS HVA
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Headline: Swaraj Prepares for 70+ HP Tractor Publication : tractorjunction.com

Launch with X100 Cr Expansion

‘ Date : 15-06-2026 Journalist:

https://www.tractorjunction.com/tractor-news/swaraj-tractors-targets-heavy-duty-tractor-market-
announces-rs-100-crore-expansion-plan-in-punjab/?amp=1

Swaraj Tractors, a subsidiary of the Mahindra Group, is planning to enter the heavy-duty tractor segment
with models above 70 HP. The move is aimed at meeting the growing demand for high-power farm
equipment as mechanisation continues to expand across Indian agriculture.

The company currently offers tractors across various segments up to 70 HP. Alongside its product
expansion plans, Swaraj will invest more than X100 crore to increase paint shop capacity at its
manufacturing facility in Punjab.

Demand Shifts Towards High-Power and Compact Tractors

Swaraj Tractors CEO Gaganjot Singh said the Indian tractor market is undergoing a shift, with both higher-
horsepower and compact tractors gaining market share. At the same time, the 30—40 HP tractor category
is gradually losing its share in the market.

According to Singh, the growth of horticulture farming and mechanised harvesting is driving demand for
both compact and powerful tractors. He said the company plans to strengthen its presence in the higher
HP category and will enter the above-70 HP segment in the coming years.

“We will evolve ourselves to higher HP ranges. In the mid-to-long term, we will see our presence in the
higher HP segment becoming stronger than what it is today,” Singh said.

Punjab Expansion to Support Future Growth

To support its future plans, Swaraj Tractors will invest over X100 crore to expand paint shop capacity at
its Punjab manufacturing plant. The company also plans to strengthen its premium Protek tractor range
and introduce new products in the coming years.

The Indian tractor industry recorded retail sales of more than 10.5 lakh units in FY26, registering an 18.9%
increase from 8.88 lakh units in FY25. Mahindra Group, including Swaraj Tractors, accounted for a
combined market share of 43.6% during the fiscal year.

With rising demand for farm mechanisation, compact tractors, and high-horsepower models, Swaraj is
looking to expand its product portfolio and strengthen its position in the evolving tractor market.


https://www.tractorjunction.com/tractor-news/swaraj-tractors-targets-heavy-duty-tractor-market-announces-rs-100-crore-expansion-plan-in-punjab/?amp=1
https://www.tractorjunction.com/tractor-news/swaraj-tractors-targets-heavy-duty-tractor-market-announces-rs-100-crore-expansion-plan-in-punjab/?amp=1
https://www.tractorjunction.com/swaraj-tractor/
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Headline: Swaraj to enter high-horsepower Publication : agrospectrumindia.com

arena, commits Rs 100 Crore to plant expansion

‘ Date : 15-06-2026 Journalist:

https://agrospectrumindia.com/2026/06/15/swaraj-to-enter-high-horsepower-arena-commits-rs-

100-crore-to-plant-expansion.html

The tractor maker seeks to capitalise on changing farm mechanisation patterns and rising demand for
advanced equipment

Swaraj Tractors, the farm equipment arm of the Mahindra Group, is laying the groundwork for its next
growth chapter with plans to enter the premium 70+ horsepower (HP) tractor segment, while
simultaneously committing more than Rs 100 crore to expand manufacturing capacity at its Punjab facility.

The strategic move reflects a broader transformation underway in Indian agriculture, where rising
mechanisation, labour shortages, precision farming requirements and the expansion of horticulture are
steadily reshaping tractor demand patterns. As farmers increasingly seek specialised machinery capable
of handling larger landholdings, mechanised harvesting operations and intensive farm applications,
higher-horsepower tractors are emerging as one of the fastest-growing segments of the market.

Swaraj, traditionally recognised for its strong presence in the mid-range tractor category, now intends to
deepen its footprint at the upper end of the market.

“The Indian tractor industry is witnessing a gradual but significant migration toward both compact and
higher-horsepower platforms,” said Gaganjot Singh, CEO, Swaraj Tractors. “As mechanisation becomes
more sophisticated and diversified, we see substantial opportunities in the premium tractor category. In
the medium to long term, our presence in higher HP segments will become considerably stronger than it
is today.”

The company currently offers tractors across a broad portfolio extending up to 70 HP. Its planned foray
beyond that threshold signals an ambition to capture a larger share of value creation within India’s
evolving farm equipment landscape.

Industry observers note that the traditional 30—-40 HP category, once the backbone of India’s tractor
market, is gradually ceding ground to both compact tractors suited for horticulture and high-powered
machines designed for commercial-scale farming operations. The trend mirrors structural changes in
agriculture, including crop diversification, increasing adoption of mechanised harvesting technologies and
growing demand for productivity-enhancing equipment.

To support its future product roadmap, Swaraj will invest over Rs 100 crore in expanding paint shop
capacity at its Punjab manufacturing facility. The investment is expected to enhance production efficiency,


https://agrospectrumindia.com/2026/06/15/swaraj-to-enter-high-horsepower-arena-commits-rs-100-crore-to-plant-expansion.html
https://agrospectrumindia.com/2026/06/15/swaraj-to-enter-high-horsepower-arena-commits-rs-100-crore-to-plant-expansion.html
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improve throughput and create the manufacturing flexibility needed to accommodate a broader range of
premium products.

The company is also expected to strengthen its premium Protek portfolio while introducing new-
generation products tailored to changing farmer requirements.

The expansion comes at a time when India’s tractor industry is enjoying robust momentum. Retail sales
crossed 1.05 million units in FY26, marking an 18.9 per cent increase over the previous fiscal year’s
888,000 units. The surge underscores the resilience of the rural economy and the accelerating adoption
of mechanisation across farming systems.

Mahindra Group, including Swaraj Tractors, retained its market leadership position with a combined
market share of 43.6 per cent during FY26.

As Indian agriculture transitions toward greater efficiency, precision and scale, Swaraj’s dual strategy of
manufacturing expansion and premium product diversification signals a calculated effort to remain at the
forefront of the country’s mechanisation journey. The company’s planned entry into the 70+ HP category
represents not merely a portfolio extension, but a strategic bet on the future architecture of Indian
farming.
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Headline: Swaraj Tractors Launches Punjab Publication : aginsights.blog

Expansion and Targets Heavy-Duty Tractor
Segment Growth

Date : 15-06-2026 Journalist:

https://www.aginsights.blog/swaraj-tractors-launches-punjab-expansion-and-targets-heavy-duty-

tractor-segment-growth/

Swaraj Tractors, part of the Mahindra Group, has announced a X100 crore (about 12 million US dollars)
investment to expand its manufacturing footprint in Punjab while simultaneously accelerating its push
into the heavy-duty tractor segment. The move reflects the company’s ambition to strengthen its position
beyond its traditional stronghold in mid-power tractors and capture a larger share of India’s evolving
mechanization market.

The investment will be directed toward expanding production capabilities, modernizing manufacturing
processes and supporting the development of higher-horsepower products aimed at increasingly
professional farming operations. Swaraj has historically maintained a strong presence in the 20-50 hp
segment, but the company now sees growing demand for more powerful tractors capable of handling
larger implements, higher productivity requirements and diversified farm operations.

The expansion comes as India’s tractor industry continues to evolve from volume-driven growth toward
value-driven growth. Rising farm mechanization, increasing labor costs and the adoption of larger
implements are creating opportunities in segments that traditionally represented a smaller portion of
overall tractor demand. By investing in manufacturing capacity and product development simultaneously,
Swaraj is positioning itself to participate more aggressively in this transition.

Bottom Line

This announcement is not merely a factory expansion. It signals Swaraj’s intention to move further up the
tractor value chain. As Indian agriculture gradually shifts toward higher-capacity machinery and more
intensive mechanization, the ability to compete in the heavy-duty segment could become an increasingly
important growth driver for domestic manufacturers. For Swaraj, the X100 crore investment is as much
about future market positioning as it is about production capacity.


https://www.aginsights.blog/swaraj-tractors-launches-punjab-expansion-and-targets-heavy-duty-tractor-segment-growth/
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Headline: Swaraj Tractors Eyes Heavy-Duty Publication : tractorsdekho.com

Growth, Plans X100 Crore Punjab Expansion.

Date : 15-06-2026 Journalist: Shristi Nagar

/ https://www.tractorsdekho.com/tractor-news/swaraj-tractors-eyes-heavy-duty-growth-plans-100-

crore-punjab-expansion-1343.html

According to CEO Gaganjot Singh, expansion in horticulture and mechanised harvesting is boosting
demand for small and high-horsepower tractors.

Key Highlights

e Swaraj Tractors plans to enter the above-70 HP heavy-duty tractor segment.

e The company will invest over X100 crore to expand paint shop capacity at its Punjab
manufacturing plant.

e Demand for high-horsepower and compact tractors is growing, while the 30-40 HP segment is
losing share.

e Expansion in horticulture and mechanised harvesting is driving demand for both small and
powerful tractors.

e Swaraj aims to strengthen its presence in the premium tractor market through its Protek range.

e India's tractor industry recorded over 10.5 lakh retail sales in FY26, registering 18.9% growth over
FY25.

e Mabhindra Group, including Swaraj Tractors, held a 43.6% market share in FY26.

Swaraj Tractors Targets Heavy-Duty Tractor Segment

Swaraj Tractors, a Mahindra Group subsidiary, is to join the heavy-duty tractor segment with models that
exceed 70 horsepower (HP), intending to capitalize on rising demand for higher-powered farm equipment
driven by expanding mechanization needs, according to a senior company executive.

%100 Crore Investment Planned for Punjab Facility Expansion

The company, which now provides tractors up to 70 HP, aims to invest over X100 crore in expanding paint
shop capacity at its manufacturing facility in Punjab.

According to Swaraj Tractors CEO Gaganjot Singh, the Indian tractor market is shifting in demand, with
higher-horsepower tractors and compact models gaining share while the 30-40 HP category is steadily
falling.

Horticulture and Mechanisation Fuel Market Growth

According to Singh, expansion in horticulture and mechanised harvesting is driving demand for both
compact and high-horsepower tractors.


https://www.tractorsdekho.com/tractor-news/swaraj-tractors-eyes-heavy-duty-growth-plans-100-crore-punjab-expansion-1343.html
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"We will grow into greater HP ranges. In the medium to long run, we expect our position in the higher HP
market to grow stronger than it is now," Singh said, adding that the company plans to enter the above-70
HP category in the future years.

The tractor industry saw retail sales of more than 10.5 lakh units in FY26, up 18.9 percent from 8.88 lakh
in FY25. The Mahindra Group, which includes Swaraj Tractors, had a total market share of 43.6% for the
fiscal year.

The company also intends to develop its premium Protek tractor line and release new items in the next
few years.

Conclusion

Swaraj Tractors is positioning itself for the next phase of growth by expanding into the heavy-duty tractor
segment and strengthening its manufacturing capabilities in Punjab. Backed by rising mechanisation in
agriculture, growing demand for high-horsepower machines, and strong industry growth, the company
aims to broaden its product portfolio and enhance its presence in premium tractor categories over the
coming years.


https://www.tractorsdekho.com/mahindra-tractors
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Headline: Swaraj Tractors targets 70+ HP Publication : tractorgyan.com

segment, announces X100 crore Punjab
expansion

Date : 15-06-2026 Journalist: Khushbu Rajput

https://tractorgyan.com/tractor-industry-news-blogs/2582/swaraj-tractors-targets-above-70-hp-

segment-and-announces-100-crore-punjab-expansion

Swaraj Tractors, everyone's favourite brand from Punjab, has dropped some big news: targeting entry in
the 70+ HP segment with a X100 crore investment for Punjab manufacturing plant expansion. And if you're
a farmer, a tractor enthusiast, or just someone who likes watching Indian brands level up, you'll want to
read this.

What's the Trending News?

Swaraj Tractors, a part of the Mahindra Group, will enter the heavy-duty tractor market with models

between 70 HP and more, with an aim to serve niche applications. In addition, the company has been
spending more than X100 crore to increase the capacity of its painting unit at its plant in Punjab. That's a
big move from a brand that's always been the go-to for mid-range, reliable tractors.

From Swaraj Mid-Range to Heavy Duty Tractors

Swaraj has traditionally been strong in the 20-50 HP segment, but the company now sees rising demand
for more powerful tractors capable of handling larger implements, higher productivity, and diversified
farming operations. Basically, Indian farming is evolving, bigger fields, bigger ambitions, and Swaraj wants
to match that energy.

Swaraj Tractors CEO Mr. Gaganjot Singh has also said the company plans to roll out at least one new
product every year over the next 5 to 7 years, along with geographic and portfolio expansion of their next-
gen premium tractor range, the Protek.

The Timing Couldn't Be Better

The tractor industry had a massive FY26, with over 10.5 lakh units sold, a 18.9% jump over FY25, partly
thanks to the GST cut in September. The Mahindra Group, including Swaraj, held a combined market share
of 43.6% during that period. With such a big number, Swaraj's expansion plans make a lot of sense.

Tractor Gyan's Take

Swaraj going heavy-duty is a smart, well-timed stake. The brand has always had trust, especially in Punjab
and Haryana, and stepping into the 70+ HP space gives it a shot at farmers who've been looking at other
brands for bigger jobs. With X100 crore going into infrastructure and a product-a-year commitment, this
isn't just talk. Swaraj might just surprise the industry.


https://tractorgyan.com/tractor-industry-news-blogs/2582/swaraj-tractors-targets-above-70-hp-segment-and-announces-100-crore-punjab-expansion
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Headline: Swaraj Tractors: Heavy-Duty Foray " Rs | Publication : money.rediff.com

100 Cr Expansion

‘ Date : 14-06-2026 Journalist: Rediff Money Desk

/ https://money.rediff.com/news/market/swaraj-tractors-heavy-duty-foray-rs-100-cr-

expansion/48817820260614

Mahindra Group's subsidiary Swaraj Tractors plans to foray into the heavy-duty segment with models in
the 70-plus horsepower range for niche buyers, while investing over Rs 100 crore in expanding paint
shop capacity at its Punjab facility.

In an interaction with PTI, Swaraj Tractors' Chief Executive Officer, Gaganjot Singh, also said that the
company targets rolling out at least one new product a year over the next 5-7 years, in addition to
geographical and portfolio expansion of its next-gen premium tractor Protek, among others.

Swaraj Tractors currently has three manufacturing facilities and a high-tech foundry, all in Punjab, and
offers tractors from a compact lightweight range to up to 70 horsepower (HP). These tractors cater to a
wide range of farming needs, from traditional crop cultivation to modern, lightweight, and precision-
based tasks.

The company's current lineup includes models like Swaraj 855, 735, 744, 960, 742, 963, the compact
Swaraj Target, and the recently-introduced Naya Swaraj series and the Protek.

"Over the last few years, we are seeing two kinds of evolutions -- the higher HP starting to grow faster
than the industry average, and then on the lower side, lower HP is also growing faster in the market. The
one in the middle, 30-40 HP, is starting to decline as a mix, while 40 upwards is starting to increase. And
below 30 is also on an increasing trend," Singh said.

He attributed these trends to a mix of factors, including increasing horticulture activities, where less
than 30 HP tractors are highly useful, and harvesting and the post-harvesting requiring heavy-duty or
higher HP tractors for more power.

"I think with the (increased) horticulture and higher HP, and the need for having more productive assets,
we will continue to evolve ourselves to higher HP ranges. So, in the mid-to-long-term, we will see our
presence in the higher HP segment becoming stronger than what it is today.

"So, we will foray into above 70 HP (segment) in the coming times. And | think that follows the trend of
where the application needs are emerging," Singh added.

The tractor industry logged an 18.94 per cent sales growth at 1,050,077 units in FY26, compared to
888,285 units retailed in FY25, driven by the GST cut (in September) and other factors, with the
Mahindra Group (including Swaraj Tractors) securing a combined market share of 43.6 per cent during
the previous fiscal.


https://money.rediff.com/news/market/swaraj-tractors-heavy-duty-foray-rs-100-cr-expansion/48817820260614
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"In the last one year, the company has had some positive tailwinds. The GST cut was clearly a huge push
from the government side and one which really translated positively for us," he said, adding that despite
low sales during the period of Operation Sindoor and Punjab floods, the company continued on the
growth trajectory.

In May this year, the group reported a 22 per cent increase in total tractor sales, including Swaraj
Tractors, with domestic sales rising 23 per cent year-on-year.

"We have an outlook for April to July, and then we have an outlook for August to March. April to July,
we will see continued trends of high growth in the industry. So, whatever you witnessed post-GST,
upwards of 30 per cent, | think we are going to be pretty much more or less at the same pace in the first
three to four months of the next financial year," Singh said.

The next eight months, he said, the company is likely to see two impacts - one of a high base effect,
which is going to come into play. "And the second effect is (expected to be) of El Nino, and this we
believe is not going to be uniform all across India but would vary from state to state."

Singh, however, said that the reservoir levels across different states are quite healthy, and the country
saw a very good crop, in terms of harvest and rate, in the last season.

"So | think the farmers do have healthy cash flows with them," he stated.

At the same time, he said, the high base effect and the dispersed El Nino effect are going to have an
impact on the industry.

"Our overall anticipation of the industry for the year is going to be around single-digit growth; mid-single
digit growth is what we anticipate on a full-year basis," Singh said.

According to him, as far as the overall industry is concerned, the segment with 40 HP or higher models is
going to continue to grow fastest, supported by the government, while the segment with less than 30
HP is to be supported by horticulture.

Singh said that the company plans to expand its high-tech, next-gen tractor variant, Protek, nationally
and expand its portfolio. The variant is currently present in select markets.

"Besides this, we will be expanding Protek feature expansion as well, and will enrich it primarily with
some comfort features as we project ourselves in the long term, he said.

"As the customer needs to evolve towards some of the stuff that we've been talking about, we will
evolve to technology accordingly," he said and added that Protek premium variant volumes are
expected to grow into mid-teens over a period of time.
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Stating that the company is a bit "under capacity" in its paint shop, he said, "As we do it (expand

capacity), we do it with a state-of-the-art paint shop. Our ambition there is that we are able to land a
finish of a tractor, which is long-lasting."
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Headline: Mahindra's Swaraj Tractors bets big on | Publication : newsdrum.in

niche segment with heavy-duty models

‘ Date : 14-06-2026 Journalist: PTI

/ https://www.newsdrum.in/business/mahindras-swaraj-tractors-bets-big-on-niche-segment-with-
heavy-duty-models-12037277

Mahindra Group's subsidiary Swaraj Tractors plans to foray into the heavy-duty segment with models in
the 70-plus horsepower range for niche buyers, while investing over Rs 100 crore in expanding paint
shop capacity at its Punjab facility.

In an interaction with PTI, Swaraj Tractors' Chief Executive Officer, Gaganjot Singh, also said that the
company targets rolling out at least one new product a year over the next 5-7 years, in addition to
geographical and portfolio expansion of its next-gen premium tractor Protek, among others.

Swaraj Tractors currently has three manufacturing facilities and a high-tech foundry, all in Punjab, and
offers tractors from a compact lightweight range to up to 70 horsepower (HP). These tractors cater to a
wide range of farming needs, from traditional crop cultivation to modern, lightweight, and precision-
based tasks.

The company's current lineup includes models like Swaraj 855, 735, 744, 960, 742, 963, the compact
Swaraj Target, and the recently-introduced Naya Swaraj series and the Protek.

"Over the last few years, we are seeing two kinds of evolutions -- the higher HP starting to grow faster
than the industry average, and then on the lower side, lower HP is also growing faster in the market. The
one in the middle, 30-40 HP, is starting to decline as a mix, while 40 upwards is starting to increase. And
below 30 is also on an increasing trend," Singh said.

He attributed these trends to a mix of factors, including increasing horticulture activities, where less
than 30 HP tractors are highly useful, and harvesting and the post-harvesting requiring heavy-duty or
higher HP tractors for more power.

"I think with the (increased) horticulture and higher HP, and the need for having more productive assets,
we will continue to evolve ourselves to higher HP ranges. So, in the mid-to-long-term, we will see our
presence in the higher HP segment becoming stronger than what it is today.

"So, we will foray into above 70 HP (segment) in the coming times. And | think that follows the trend of
where the application needs are emerging," Singh added.

The tractor industry logged an 18.94 per cent sales growth at 1,050,077 units in FY26, compared to
888,285 units retailed in FY25, driven by the GST cut (in September) and other factors, with the
Mahindra Group (including Swaraj Tractors) securing a combined market share of 43.6 per cent during
the previous fiscal.


https://www.newsdrum.in/business/mahindras-swaraj-tractors-bets-big-on-niche-segment-with-heavy-duty-models-12037277
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"In the last one year, the company has had some positive tailwinds. The GST cut was clearly a huge push
from the government side and one which really translated positively for us," he said, adding that despite
low sales during the period of Operation Sindoor and Punjab floods, the company continued on the
growth trajectory.

In May this year, the group reported a 22 per cent increase in total tractor sales, including Swaraj
Tractors, with domestic sales rising 23 per cent year-on-year.

"We have an outlook for April to July, and then we have an outlook for August to March. April to July,
we will see continued trends of high growth in the industry. So, whatever you witnessed post-GST,
upwards of 30 per cent, | think we are going to be pretty much more or less at the same pace in the first
three to four months of the next financial year," Singh said.

The next eight months, he said, the company is likely to see two impacts - one of a high base effect,
which is going to come into play. "And the second effect is (expected to be) of El Nino, and this we
believe is not going to be uniform all across India but would vary from state to state."

Singh, however, said that the reservoir levels across different states are quite healthy, and the country
saw a very good crop, in terms of harvest and rate, in the last season.

"So | think the farmers do have healthy cash flows with them," he stated.

At the same time, he said, the high base effect and the dispersed El Nino effect are going to have an
impact on the industry.

"Our overall anticipation of the industry for the year is going to be around single-digit growth; mid-single
digit growth is what we anticipate on a full-year basis," Singh said.

According to him, as far as the overall industry is concerned, the segment with 40 HP or higher models is
going to continue to grow fastest, supported by the government, while the segment with less than 30
HP is to be supported by horticulture.

Singh said that the company plans to expand its high-tech, next-gen tractor variant, Protek, nationally
and expand its portfolio. The variant is currently present in select markets.

"Besides this, we will be expanding Protek feature expansion as well, and will enrich it primarily with
some comfort features as we project ourselves in the long term, he said.

"As the customer needs to evolve towards some of the stuff that we've been talking about, we will
evolve to technology accordingly," he said and added that Protek premium variant volumes are
expected to grow into mid-teens over a period of time.
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Stating that the company is a bit "under capacity" in its paint shop, he said, "As we do it (expand

capacity), we do it with a state-of-the-art paint shop. Our ambition there is that we are able to land a
finish of a tractor, which is long-lasting."
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Headline: Swaraj Tractors plans Rs 100 cr Publication : dtnext.in

expansion

Date : 15-06-2026 Journalist: Agencies

/ https://www.dtnext.in/news/business/swaraj-tractors-plans-rs-100-cr-expansion

Mahindra Group’s subsidiary Swaraj Tractors plans to foray into the heavy-duty segment with models in
the 70-plus horsepower range for niche buyers, while investing over Rs 100 crore in expanding paint shop

capacity at its Punjab facility.

Swaraj Tractors’ chief executive officer, Gaganjot Singh, also said the company targets rolling out at least
one new product a year over the next 5-7 years, in addition to geographical and portfolio expansion of its
next-gen premium tractor Protek, among others.

Swaraj Tractors currently has three manufacturing facilities and a high-tech foundry, all in Punjab, and
offers tractors from a compact lightweight range to up to 70 horsepower (HP). These tractors cater to a
wide range of farming needs, from traditional crop cultivation to modern, lightweight, and precision-
based tasks.

The current lineup includes models like Swaraj 855, 735, 744, 960, 742, 963, the compact Swaraj Target,
and the recently-introduced Naya Swaraj series and the Protek.


https://www.dtnext.in/news/business/swaraj-tractors-plans-rs-100-cr-expansion
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Headline: Mahindra's Swaraj Tractors bets big on | Publication : dailyexcelsior.com

niche segment with heavy-duty models

‘ Date : 14-06-2026 Journalist: Daily Excelsior

/ https://www.dailyexcelsior.com/mahindras-swaraj-tractors-bets-big-on-niche-segment-with-heavy-
duty-models/

Mahindra Group's subsidiary Swaraj Tractors plans to foray into the heavy-duty segment with models in
the 70-plus horsepower range for niche buyers, while investing over Rs 100 crore in expanding paint shop
capacity at its Punjab facility.

In an interaction with PTI, Swaraj Tractors' Chief Executive Officer, Gaganjot Singh, also said that the
company targets rolling out at least one new product a year over the next 5-7 years, in addition to
geographical and portfolio expansion of its next-gen premium tractor Protek, among others.

Swaraj Tractors currently has three manufacturing facilities and a high-tech foundry, all in Punjab, and
offers tractors from a compact lightweight range to up to 70 horsepower (HP). These tractors cater to a
wide range of farming needs, from traditional crop cultivation to modern, lightweight, and precision-
based tasks.

The company's current lineup includes models like Swaraj 855, 735, 744, 960, 742, 963, the compact
Swaraj Target, and the recently-introduced Naya Swaraj series and the Protek.

"Over the last few years, we are seeing two kinds of evolutions -- the higher HP starting to grow faster
than the industry average, and then on the lower side, lower HP is also growing faster in the market. The
one in the middle, 30-40 HP, is starting to decline as a mix, while 40 upwards is starting to increase. And
below 30 is also on an increasing trend," Singh said.

He attributed these trends to a mix of factors, including increasing horticulture activities, where less than
30 HP tractors are highly useful, and harvesting and the post-harvesting requiring heavy-duty or higher
HP tractors for more power.

"I think with the (increased) horticulture and higher HP, and the need for having more productive assets,
we will continue to evolve ourselves to higher HP ranges. So, in the mid-to-long-term, we will see our
presence in the higher HP segment becoming stronger than what it is today.

"So, we will foray into above 70 HP (segment) in the coming times. And | think that follows the trend of
where the application needs are emerging," Singh added.

The tractor industry logged an 18.94 per cent sales growth at 1,050,077 units in FY26, compared to
888,285 units retailed in FY25, driven by the GST cut (in September) and other factors, with the Mahindra
Group (including Swaraj Tractors) securing a combined market share of 43.6 per cent during the previous
fiscal.


https://www.dailyexcelsior.com/mahindras-swaraj-tractors-bets-big-on-niche-segment-with-heavy-duty-models/
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"In the last one year, the company has had some positive tailwinds. The GST cut was clearly a huge push
from the government side and one which really translated positively for us," he said, adding that despite
low sales during the period of Operation Sindoor and Punjab floods, the company continued on the
growth trajectory.

In May this year, the group reported a 22 per cent increase in total tractor sales, including Swaraj Tractors,
with domestic sales rising 23 per cent year-on-year.

"We have an outlook for April to July, and then we have an outlook for August to March. April to July, we
will see continued trends of high growth in the industry. So, whatever you witnessed post-GST, upwards
of 30 per cent, | think we are going to be pretty much more or less at the same pace in the first three to
four months of the next financial year," Singh said.

The next eight months, he said, the company is likely to see two impacts - one of a high base effect, which
is going to come into play. "And the second effect is (expected to be) of El Nino, and this we believe is not
going to be uniform all across India but would vary from state to state."

Singh, however, said that the reservoir levels across different states are quite healthy, and the country
saw a very good crop, in terms of harvest and rate, in the last season.

"So | think the farmers do have healthy cash flows with them," he stated.

At the same time, he said, the high base effect and the dispersed El Nino effect are going to have an impact
on the industry.

"Our overall anticipation of the industry for the year is going to be around single-digit growth; mid-single
digit growth is what we anticipate on a full-year basis," Singh said.

According to him, as far as the overall industry is concerned, the segment with 40 HP or higher models is
going to continue to grow fastest, supported by the government, while the segment with less than 30 HP
is to be supported by horticulture.

Singh said that the company plans to expand its high-tech, next-gen tractor variant, Protek, nationally and
expand its portfolio. The variant is currently present in select markets.

"Besides this, we will be expanding Protek feature expansion as well, and will enrich it primarily with some
comfort features as we project ourselves in the long term, he said.

"As the customer needs to evolve towards some of the stuff that we've been talking about, we will evolve
to technology accordingly," he said and added that Protek premium variant volumes are expected to grow
into mid-teens over a period of time.

Stating that the company is a bit "under capacity" in its paint shop, he said, "As we do it (expand capacity),
we do it with a state-of-the-art paint shop. Our ambition there is that we are able to land a finish of a
tractor, which is long-lasting." (PTI)
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Headline: Mahindra's Swaraj Tractors bets big on | Publication : msn.com

niche segment with heavy-duty models

‘ Date : 14-06-2026 Journalist: NA

/ https://www.msn.com/en-in/autos/news/mahindra-s-swaraj-tractors-bets-big-on-niche-segment-
with-heavy-duty-models/ar-AA25C7v6

Mumbai, Jun 14 (PTI) Mahindra Group’s subsidiary Swaraj Tractors plans to foray into the heavy-duty
segment with models in the 70-plus horsepower range for niche buyers, while investing over Rs 100 crore
in expanding paint shop capacity at its Punjab facility.

In an interaction with PTI, Swaraj Tractors’ Chief Executive Officer, Gaganjot Singh, also said that the
company targets rolling out at least one new product a year over the next 5-7 years, in addition to
geographical and portfolio expansion of its next-gen premium tractor Protek, among others.

Swaraj Tractors currently has three manufacturing facilities and a high-tech foundry, all in Punjab, and
offers tractors from a compact lightweight range to up to 70 horsepower (HP). These tractors cater to a
wide range of farming needs, from traditional crop cultivation to modern, lightweight, and precision-
based tasks.

The company’s current lineup includes models like Swaraj 855, 735, 744, 960, 742, 963, the compact
Swaraj Target, and the recently-introduced Naya Swaraj series and the Protek.

“Over the last few years, we are seeing two kinds of evolutions — the higher HP starting to grow faster
than the industry average, and then on the lower side, lower HP is also growing faster in the market. The
one in the middle, 30-40 HP, is starting to decline as a mix, while 40 upwards is starting to increase. And
below 30 is also on an increasing trend," Singh said.

He attributed these trends to a mix of factors, including increasing horticulture activities, where less than
30 HP tractors are highly useful, and harvesting and the post-harvesting requiring heavy-duty or higher
HP tractors for more power.

“I think with the (increased) horticulture and higher HP, and the need for having more productive assets,
we will continue to evolve ourselves to higher HP ranges. So, in the mid-to-long-term, we will see our
presence in the higher HP segment becoming stronger than what it is today.

“So, we will foray into above 70 HP (segment) in the coming times. And | think that follows the trend of
where the application needs are emerging," Singh added.

The tractor industry logged an 18.94 per cent sales growth at 1,050,077 units in FY26, compared to
888,285 units retailed in FY25, driven by the GST cut (in September) and other factors, with the Mahindra
Group (including Swaraj Tractors) securing a combined market share of 43.6 per cent during the previous
fiscal.


https://www.msn.com/en-in/autos/news/mahindra-s-swaraj-tractors-bets-big-on-niche-segment-with-heavy-duty-models/ar-AA25C7v6
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“In the last one year, the company has had some positive tailwinds. The GST cut was clearly a huge push
from the government side and one which really translated positively for us," he said, adding that despite
low sales during the period of Operation Sindoor and Punjab floods, the company continued on the
growth trajectory.

In May this year, the group reported a 22 per cent increase in total tractor sales, including Swaraj Tractors,
with domestic sales rising 23 per cent year-on-year.

“We have an outlook for April to July, and then we have an outlook for August to March. April to July, we
will see continued trends of high growth in the industry. So, whatever you witnessed post-GST, upwards
of 30 per cent, | think we are going to be pretty much more or less at the same pace in the first three to
four months of the next financial year," Singh said.

The next eight months, he said, the company is likely to see two impacts — one of a high base effect, which
is going to come into play. “And the second effect is (expected to be) of El Nino, and this we believe is not
going to be uniform all across India but would vary from state to state." Singh, however, said that the
reservoir levels across different states are quite healthy, and the country saw a very good crop, in terms
of harvest and rate, in the last season.

“So | think the farmers do have healthy cash flows with them," he stated.

At the same time, he said, the high base effect and the dispersed El Nino effect are going to have an impact
on the industry.

“Our overall anticipation of the industry for the year is going to be around single-digit growth; mid-single
digit growth is what we anticipate on a full-year basis," Singh said.

According to him, as far as the overall industry is concerned, the segment with 40 HP or higher models is
going to continue to grow fastest, supported by the government, while the segment with less than 30 HP
is to be supported by horticulture.

Singh said that the company plans to expand its high-tech, next-gen tractor variant, Protek, nationally and
expand its portfolio. The variant is currently present in select markets.

“Besides this, we will be expanding Protek feature expansion as well, and will enrich it primarily with some
comfort features as we project ourselves in the long term, he said.

“As the customer needs to evolve towards some of the stuff that we’ve been talking about, we will evolve
to technology accordingly," he said and added that Protek premium variant volumes are expected to grow
into mid-teens over a period of time.

Stating that the company is a bit “under capacity" in its paint shop, he said, “As we do it (expand capacity),
we do it with a state-of-the-art paint shop. Our ambition there is that we are able to land a finish of a
tractor, which is long-lasting." PTI IAS HVA



se

y Ri
mahincra”

Headline: Swaraj Tractors to drive into heavy- Publication : bizzbuzz.news

duty segment

Date : 14-06-2026 Journalist: Bizz Buzz

https://www.bizzbuzz.news/industry/auto/swaraj-tractors-to-drive-into-heavy-duty-segment-
1394292

Mahindra Group's subsidiary Swaraj Tractors plans to foray into the heavy-duty segment with models in
the 70-plus horsepower range for niche buyers, while investing over Rs 100 crore in expanding paint shop
capacity at its Punjab facility. In an interaction, Swaraj Tractors' Chief Executive Officer, Gaganjot Singh,
also said that the company targets rolling out at least one new product a year over the next 5-7 years, in
addition to geographical and portfolio expansion of its next-gen premium tractor Protek, among others.

Swaraj Tractors currently has three manufacturing facilities and a high-tech foundry, all in Punjab. These
tractors cater to a wide range of farming needs, from traditional crop cultivation to modern, lightweight,
and precision-based tasks.
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Date : 14-06-2026 Journalist: PTI

/ https://www.punjabitribuneonline.com/news/nation/business-investment-swaraj-tractors-bets-on-
big-models/
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Mahindra Group subsidiary Swaraj Tractors is planning to enter the tractor segment with capacity above
70 horsepower (HP) for customers with special needs. The company will also invest over Rs 100 crore to
expand the paint shop capacity at its manufacturing unit in Punjab. Gaganjot Singh, Chief Executive
Officer (CEQ) of Swaraj Tractors , said the company aims to launch at least one new product every year
over the next five to seven years. It will also expand the geographical footprint of its next-generation
premium tractor, 'Protek’', and expand its product portfolio. The company's current product portfolio
includes the Swaraj 855, Swaraj 735, Swaraj 744 , Swaraj 960, Swaraj 742 , Swaraj 963 , the compact
Swaraj Target , the recently launched Naya Swaraj series, and the Protek .

Singh said, "Two trends have been observed over the past few years. Demand for high-HP tractors is
growing faster than the industry average. Meanwhile, demand for low-HP tractors is also growing rapidly.
The 30-40 HP segment is seeing a decline in share, while demand for tractors above 40 HP and below 30
HP is increasing." He added that these trends are driven by factors such as the increase in horticultural
activities and the growing need for higher-powered tractors for harvesting and post-harvest
operations. Swaraj Tractors currently has three manufacturing plants in Punjab. The company offers
models ranging from compact lightweight tractors to 70 HP. These tractors meet various needs, from
traditional farming to modern, lightweight, and precision farming.
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Tl ! ITOIR o TaRTST & 31fAds &A1 a1 ¢aeR (Swaraj Tractors) 48 I G | TRTS U=t A §5T
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70 BT TIGR e B ¢aex SUTTs IR e 8

Tl o) SR o XaRTST & AT &A1 AT SR (Swaraj Tractors) S+ B! fGT | TRTS U 3 &1ST
HEH ITd §U 70 B UTAR I S1fIH g1 UTeR a1 ¢ex SR H IARA &1 e foran g | s/ e fob 39
THY U 70 BT UTGR I 8 ¢dex JUA HRITG! & | Wl & 3R, 37U TSI HREM H eae] bl
Ue B P &HAT B T P fo7T TWRIST 7 100 HRIS 34 BT AN HA BT T frar g

9od T8 e ISR

WRTST CEO TSI I & SR, HRA H ¢aex] 1 [T (Tractor Demand) &1 SISl sigd X818 | 361H
AT b 3 fram SareT g1 UreR aTd 2aeRt 3iR BIe Hisd! Bl dReilg ¢ W@ &1 98], URUR® dR R
TE dTal 30-40 HP aTdl ¢aeRl &1 HiT 4R-eR Rips W ]I

TSI SN &1 3R Sdl fPIMT (Farmers) & 31 3R HeTs & forg ARNAT & IUTRT &1 3ifdd
B UTaR a1 ¢aeR] (Tractors) B Sga HITT T Sed & | 3814 Tt fab ST ral H WRTS ¢ded 70
HP ¥ BRSO & 3ot Wit &ot drrwt

TR ITeR § ash

ia fag aef (2025-26) SR IENT & foT 15T | B 1 $H SR $d 10.5 ARI U b T Bt fags
(Tractor Sales) &9l 1 TS, S STV UgH a0 1A  18.9 B! SUTET | WIS ¢aed qied Afgar Id
(Mahindra Group)ﬁﬁﬁﬁﬁﬁ%%ﬁﬁﬁ%@ﬂﬁ%ﬁ FIGEGEGT
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HT IR B & IR T 81 HU 31 70 BAUTER (HP) F 31fh &dT ara 3}-Sget Saer Wi A
QT B B! AT ST 38! &1 39 I1Y 81 Uore FRua 3= fafmior Tdr A I emd sgm &
T 100 TS TUT T 31f¥w H1 o W BT

RIS ¢aey & - HRGR] IBHRY (CEO) TSI Rig & IIHR, YR ¢aer aoR & fUsd $3
Iuf & SR AN &1 WY doit § g&al ¢ | STaf Uga 30-40 HP Ut & Saext i [T e gt o,
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